30-DEC-2005 11:39

61 7 33030601 F.01-0Z

803 page 1/2 15 July 2001

Form 603

Carporatlons Act 2001 Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substamiial halder (1)
Name
ACN/ARSN (i applicabie)

Bow Energy Ltd

111018 857

Ronzld Prefontaine

The holder became a substantial holder on 28/12/2005

2, Details of voting power

The tofal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substaniial holder
or an associate (2} had a relevant inferast (3) in on the dale the substantial holder became a substential holder are as follows:

Class of securities (4)°

Number of securities

Person's votes (5)

Voting power (&)

Ordinary

4,657,133

4,657,133

6.31%

3. Petails of relevant interests

The nature of the relevant interast the substantial holder or an associate had in the following voling securities 6n the date the substantial
helder became a substantial holder are as follows:

Holder of relevant interest Nature of ralevant interest (7) Class and number of securities
Ordinary
Ronald Prefontalne Director 187,721
, Annabel Prefontaine as wife of Ordinary
Ronald Prefontaine Ronald Prefontaine 182,332
Ronaid and Annabel Frefontaine as Ordina
Ronald Prefantaing holder and wife of Ronald 262 SDBr
Prefontaine '
Ranald Prefontaine is 2 director and
. shareholder of Prepst Pty Ltd and Ordinary
Ronald Prefontaine beneficiary of trust for which it is 4,024,570
trustee of

4, Details of present registered holders

The persens registered as holders of the securitles referred to in paragraph 3 above ara as follows:

Hotder of relevant Reagistered holder of Person entitled to be G;iirslhaer:d
interast securities registered as holder (8) of securitles

. _ . Ordingry
Ronald Prefontaine Ronald Prefontaine Ronald Prefontaine 187.731
Ronald Prefontaine Annabel Prefontaing Annabel Prefontaine ?gg?g

. Ronald and Annabal Ronald and Annabel Ordinary
Ronald Prefontaine Prefontaine Prefontaine 262 500

. Qrdinary
Raonald Prefontaine Prepet Pty Lid Prepet Pty Ltd 4,024,570
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5. Consideration

The consideration paid for each relevant interest referrad to in paragraph 3 above, and acquired in the four months prior to the day that
the substantial holder became a substantial holder is as follows:

Class and

Halder of relevant interest Date of acquisition Consideration (9) number of
) sacurities
Cash Non-cash ’
Total balance priorto 29/08/05 - - ?Tsh;ags
Prepet Pty Ltd 19/00/05 31,000 - gurgiggg
Prepet Pty Ltd 29/12/06 - 465,000 500,000
- Ordinary
Total balance 29(12!05 - - ‘4,657,133

6. Associates ‘
The reasons the persons named in paragraph 3 above are associates of the substantial halder are as follows:

Name attd ACN/ARSN (if -
applicable) T Nature of association
Annabal Prefantaine Wi of Renald Prefontaine

Ronald and Annabel Prefontaine Hokder and wife of Ronald Preforiaine

Ronaid Prefontaine is a direstor and shareholder of Prepet Py Ltd and
beneficiary of trust for which it is trustee of

Prepet Pty Ltd

7. Addresses
The addresses of persons named in this form are as follows:

Name - Address
57 Mary Pleasant Drive
Ronald Prefontalne Bitkdale QLD 4159
57 Mary Plaasant Drive

Annabel Prefontaine Birkdale QLD 4158

57 Mary Pleasant Drive
Birkdale QLD 4159
57 Mary Pleasant Drive

Ronald and Annabel Prefontaine

Prepet Pty Ltd Erkdale QLD 4159
Signature
prntname  Ronald i capaclty n/a
sign here ' date? 112 oS
DIFECTIONS
{1) If there are a number of substantial holders with similar or related relevartt interests {2g. a corporation and its refeted corparations, or the

manager and trustea of an equity trust}, the names couid be included in an annexure to the form. If the ratevant Interasts of a group of persans
are essentially simitar, they may be refemed tb throughoul the form as a spedifically mamed groug if the membershlp of each group, with the
names and addresses of members Is clearly set out in paragraph 7 of the form.

(2) See the definition of "associate” In section 9 of the Comorations Act 2001,

@) See tha definltion of "relevant interest” In sections 608 and 571B(7) of the Comerations Act 2001.

2] The voting shares of a company canstiute one class unless divided Inta separate classes.

(5} The Iptal number of votes attached to all the voling shares in the company or voling interests in the scheme (if any) that e person or an
asseclate has a relevant Interest in.

(8) The person's votes divided by the tolal votes In the body corporate of scheme muttiplled by 100.

@ (nclude detalis of.

{@) any relevant agreement or other dircumstances by which the relevant interest was acquired. 'f subsecticn 8718(4) applies, a copy of any
document setting out the terms of any relevant agreement, and 2 stalament by tha person giving full and accurats detalls of any centract,
scheme aor arangement, must accompany this form, tegether with a written stetement cartifylng this contract, scheme or amangement;
and

()  any qualification of the: power of a parson to exerise, control the exerclse of, or influence the exercise of, the voting powers or disposat
of the securities 1o which the relevant Interest retates (indlcating cleady the partlcular securities to which the qualification agplies).

Sae the definiion of “relevant agreesment” In sectian 8 of the Comorations Act 2001,

(8} If the substantial holder is unable to defermine the [dentity of the person { eg. if the relevant interest arices because of an optian} write
"unknawn".
[E)] Detalls of the consideration must Include asy and all benefits, money and other, thel any person from whom a relevant interest was acquired

has, or may, become entified to recelve in relation 1o thal acquisition. Detalls must be Included even if the benefit is conditional an the
happening or not of a conlingency. Detalls must be included of any benafit paid on behalf of the substantial holder or its associate in relation to
the Aequisitions, even if thay are not pald direclly to the person from whoin the relevant Interest was acquired,

Total P.0OZ



