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On 13 October 2006, the Directors of Bow Energy Ltd (“Bow Energy” or “the Company”) 
announced that the Company will invite shareholders to participate in a share purchase plan 
(“Plan”). 
 
The attached letter has been dispatched to all shareholders registered on the Company’s share 
register at 7pm on 26 October 2006 (the Record Date). 
 
The Plan involves the offer of a maximum of 24,000,000 new shares at an issue price of $0.165 
representing a discount of 6.8% to the average closing price over the last five days of trading of the 
shares of the Company and a 24.0% discount over the average closing price over the past month 
on the ASX prior to the date of this announcement. The issue has been underwritten to the extent 
of 13,333,333 shares at 16.5 cents each guaranteeing a minimum raising of $2,200,000. 
 
Shareholders registered on the Record Date of the Plan are entitled to take up, at their election, 
either: 

• $3,000; or  
• $5,000 

of new shares at the issue price of 16.5 cents per share. 
 
The bulk of the proceeds of the Plan are planned to be expended on contributing to the Company’s 
share of two appraisal wells on the Donga Oil Field in the Surat Basin (Bow 85%) plus meeting the 
costs of the Plan and working capital. A summary of this and other projects are set out below. 
 
The key dates for the Plan are as follows:  
 

Record Date of the Plan Thursday 26 October 2006 

Opening Date of the Plan  Monday 30 October 2006 

Closing Date of the Plan Friday 17 November 2006 

Shortfall Applications and funds received from the Underwriters of the Plan Monday 27 November 2006 

Issue and Allotment of new shares under the Plan Friday 1 December 2006 

 
On behalf of the Board 
D P Cornish 
Company Secretary 
 

P: +61 7 3303-0675  F: +61 7 3303 0651  E: info@bowenergy.com.au 

ASX code: BOW 
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THIS IS AN IMPORTANT DOCUMENT AND SHOULD BE READ IN ITS ENTIRETY 
 

 

27 October 2006 

 

Highlights: 

• Offer to existing Bow shareholders to participate in a Share Purchase Plan (“Plan”) 

• The Plan will raise a maximum of $3,960,000 

• Shareholders can, at their election, take up  

- $3,000; or 

- $5,000 

of new shares under the Plan, at 16.5 cents per share 

• The Plan is underwritten to the extent of $2,200,000 

• Funds raised will contribute to Bow’s planned activities on two appraisal wells on the 
Donga Oil Field in the Surat Basin (Bow 85%), the costs of the Plan and working capital 

 

Dear Shareholder 

On behalf of the Board of Directors of Bow Energy Limited (“Bow”), I would like to invite you to 
participate in Bow’s Share Purchase Plan ("Plan").   

Summary of the Plan 

The Plan provides shareholders on the Company’s register at the Record Date with an opportunity to 
subscribe for either $3,000 or $5,000 in new shares at 16.5 cents per share in Bow at an attractive 
discount to the market price in the period prior to the date of this Plan. The Board has structured the 
Plan to encourage our loyal, smaller shareholders to apply and increase their participation in Bow.   

It is only shareholders of Bow registered as at 7pm on 26 October 2006 who are afforded the 
opportunity to participate in the Plan. Shareholders not registered as at this date will not receive an offer 
under the Plan. The rights of shareholders eligible to participate under this plan are not transferable. 

The Company proposes a maximum raising of $3,960,000 under the Plan, comprising the issue of 
some 24,000,000 new shares.   The Plan is underwritten to the extent of $2,200,000, comprising the 
issue of some 13,333,333 new shares.  The issue of shortfall shares to the underwriters shall be subject 
to obtaining any necessary shareholder approvals for such issues by 31 January 2007.   
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The proposed use of the funds raised under the Plan, assuming only the underwritten amount of 
$2,200,000 is raised, is as follows: 

• contributing to budgeted expenditure on the Company’s two appraisal wells on the Donga Oil 
Field in the Surat Basin (Bow 85%); 

• ongoing working capital; and 

• meeting the estimated costs of the Plan - $150,000. 

If the maximum amount under the Plan is raised ($3,960,000), the proposed use of the funds raised is 
as follows: 

• contributing to budgeted expenditure on the Company’s two appraisal wells on the Donga Oil 
Field in the Surat Basin (Bow 85%); 

• contributing to expenditure on Bow’s other oil exploration and appraisal opportunities currently 
being advanced; 

• ongoing working capital; and 

• meeting the estimated costs of the Plan - $155,000. 

A summary of the Company’s planned activities on its oil drilling program is set out below.  

Terms of the Plan 

The terms and conditions of the Plan are outlined in the enclosed document. By making an application 
to purchase shares under the Plan, you will have agreed to be bound by those terms and conditions.  

The right to participate in this offer under the Plan is available exclusively to persons who were 
registered as holders of fully paid ordinary shares in Bow Energy Limited at 7pm (Brisbane time) on the 
record date of 26 October 2006 and whose registered address was in Australia or in any other 
jurisdiction in which it is lawful for Bow to offer shares under the Plan. 

Eligible shareholders are entitled to apply for a maximum of $5,000 of new shares, at 16.5 cents per 
new share, under the Plan.   

You may apply only for shares in one of the following amounts: 

• $3,000; or  

• $5,000. 

The Subscription Price will be $0.165 (sixteen and one half cents) per share which represents a 
discount of 6.8% to the average (closing) market price over the last five days of trading of Bow’s shares 
on the ASX prior to the announcement of the Plan on which sales in Bow’s shares were recorded prior 
to the date of the Plan as follows:  

Date (Closing) Market Price Volume 

12 October 2006 $0.180 85,000 

11 October 2006 $0.180 153,395 

10 October 2006 $0.180 935,096 

9 October 2006 $0.175 772,738 

6 October 2006 $0.170 498,120 
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To enable you to properly consider the offer under the Plan, set out below is a brief price history of the 
trading price of Bow’s shares on the ASX over the period commencing 1 July 2006 and ending on 24 
October 2006: 

 

Period High Low Weighted Average 

1 July 2006  to 24 October 2006 $0.275 $0.165 $0.213 

 

Participation in the Plan is entirely at your discretion but the Plan is non-renounceable which means you 
cannot transfer your right to purchase shares under the Plan to anyone else.   

On the basis of the issue price of shares under the Plan, the Directors recommend the Plan to 
shareholders. All of the Directors intend, in respect of their own shareholdings, to apply for their 
maximum entitlement of new shares under the Plan. 

As detailed in the Plan, the Directors intend to accept subscriptions for shares on a “first come, first 
served basis”. The application period will close at 5.00pm (Brisbane time) on 17 November 2006.  
Therefore, if you wish to apply for any shares under the Plan, you should follow the instructions outlined 
in the attached Application Form so payment is received at our Share Registry by that date. Payment 
may be made by cheque, bank draft or BPAY®.  

It is proposed that the following timetable apply in respect of the Plan: 
 

Record Date of the Plan Thursday 26 October 2006 

Opening Date of the Plan  Monday 30 October 2006 

Closing Date of the Plan Friday 17 November 2006

Shortfall applications and funds received from the underwriters of 
the Plan 

Friday 24 November 2006

Issue and allotment of new shares under the Plan Friday 1 December 2006 

The above timetable is indicative only.  Bow reserves the right to vary any of the key dates above, 
including the Closing Date and the Issue Date, without further notice. 

The Plan is underwritten to the extent of $2,200,000 (representing 13,333,333 new shares at 16.5 cents 
per share). The Company has entered into a number of underwriting agreements on usual commercial 
terms, with each underwriter agreeing to underwrite a portion of the new shares offered under the Plan. 
The Company will pay a fee of 5% of the underwritten amount to underwriters. 

The issue of shortfall shares to the underwriters shall be subject to obtaining any necessary shareholder 
approvals for such issues by 31 January 2007.  In the event that the Company does not have capacity 
under its 15% limit pursuant to Listing Rule 7.1, shareholder approval will be required to issue such 
shortfall shares.  If all resolutions proposed at the upcoming Annual General Meeting of the Company 
are passed, the Company will have the ability to issue any shortfall shares to underwriters pursuant to 
the underwriting agreements entered, within its 15% limit under Listing Rule 7.1, without the need for 
shareholder approval. 
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Bow’s Plans an Active Oil Drilling Program 
 
Over the next eight months, Bow plans to drill and operate up to seven oil exploration and appraisal 
wells in Queensland with further drilling conditional on successful farmouts in the Company’s other 
areas. 
 
Surat Basin – Donga Oil Field Appraisal – (ATP 805P Donga Block: Bow 85%) 
 
The first two wells are appraisal wells on the Donga Oil Field (Bow 85% after completion of the 
purchase of the Oilex Queensland assets) planned for November 2006. Bow’s recent assessment on 
the field suggests it has the potential to contain 2.2 to 5 million barrels of oil with the oil recovery 
contingent on adequate water drive. A rig contract to drill the wells has recently been signed.   
 
Cooper-Eromanga Basin – Bow to be fully carried on up to five oil exploration wells (ATP 752P 
Wompi and Barta Blocks: Bow 25%)  
 
Bow is fully carried on a staged multiwell farmin oil exploration program by Avery Resources (Australia) 
Pty Ltd (Avery). Avery has committed to fund the first three oil exploration wells in the Wompi Block and 
a seismic acquisition program in the Barta Block with the funding of two additional wells by Avery 
conditional on the subsequent interpretation of the new seismic data. Bow will retain 25% equity in all of 
ATP 752P after the Avery farmin is completed. 
 
Bow will operate the initial three well back-to-back oil exploration programs in the Wompi Block of ATP 
752P beginning in mid December at this stage. The first well, Marracooda-2, will twin a well which had 
an interpreted oil column in a zone which produced at high oil flow rates from wells in adjacent 
tenements. The second well planned is Gamma-1 which has 6.11 million barrels of recoverable oil 
potential. The third well is Nora-1 which has 6.62 million barrels of recoverable oil potential. The 
recoverable oil potentials of the prospects in the Wompi Block of ATP 752P are estimated from one 
zone only whereas several fields in adjacent tenements have produced from multiple oil zones. 
 
Two infill seismic acquisition programs (2D and 3D) are to be carried out in the Barta Block of ATP 
752P during October/November 2006. The seismic programs are designed to detail several oil 
prospects in the block of which two are to be selected as the targets for the final two wells in the Avery 
farmin program. The wells are planned for the 2nd quarter of 2007 with drilling conditional on the results 
of the infill seismic programs. One of the prospects being detailed by the seismic programs has the 
potential to contain up to 52 million barrels of recoverable oil in one zone.  
 
Other Projects being prepared for drilling  
 
In addition to the above key projects, the Company has a portfolio of other oil exploration and appraisal 
opportunities which are being advanced. In particular, Bow has been working towards securing multi-
well farmouts in its Surat-Bowen acreage where it holds 50%-100% direct working interests with the 
goal to retain sufficient equity to create shareholder wealth from any commercial discoveries in the 
farmout areas. 
 
The Company has a portfolio of other exploration opportunities which will be advanced as a second 
priority to the above key projects. 
 
I look forward to you participating in Bow’s Share Purchase Plan. On behalf of the Board of Directors of 
Bow Energy Limited, I commend this investment to you. 

Yours sincerely 
Ron Prefontaine 
Managing Director 
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BOW ENERGY LIMITED ACN 111 019 857 (“BOW”) 

TERMS & CONDITIONS OF SHARE PURCHASE PLAN 

1. DEFINITIONS 

1.1 In this Plan, unless the context otherwise indicates: 

“Application Form” means the application form distributed with these Terms and Conditions; 

“Application Amount” means the total amount payable by an Eligible Shareholder who applies for 
Shares under the Plan based on the Subscription Price for the total number of Shares applied for by 
that Eligible Shareholder; 

“ASX” means the Australian Stock Exchange Limited; 

“Board” means the board of directors of Bow; 

“Bow” means Bow Energy Limited ACN 111 019 857; 
 
“Class Order” means ASIC class order CO 02/831 dated 17 September 2002 as amended or 
supplemented from time to time; 

“Eligible Shareholders” means those Shareholders who satisfy the conditions set out in clause 2.1; 

“Listing Rules” means the official listing rules of the ASX (as amended from time to time); 

“Market Price” has the same meaning as defined in the Listing Rules; 

“Offer” means a non-renounceable offer of $3,000 or $5,000 of ordinary fully paid shares in Bow (at the 
Subscription Price) to Eligible Shareholders under the Plan; 

“Plan” means the Bow Energy Limited Share Purchase Plan approved by the Board; 

“Record Date” means 26 October 2006;  

“Shareholders” means those persons or entities that hold ordinary shares in the issued capital of Bow; 

“Shares” means up to a maximum of twenty-four million (24,000,000) new ordinary shares in Bow to 
be issued pursuant to the Plan;  

“Shortfall” means any Underwritten Shares not taken up by Eligible Shareholders under the Plan; 

“Subscription Price” mans the subscription price of the Shares being sixteen and one half cents 
($0.165) per Share;  

“Terms and Conditions” means the terms and conditions set out herein; 

“Underwriters” means those parties with whom the Company has entered Underwriting Agreements;  

“Underwriting Agreements” means the agreements between the Underwriters and the Company in 
relation to the underwriting of this Plan; and 
 
“Underwritten Shares” means 13,333,333 Shares.  
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2. ELIGIBILITY TO PARTICIPATE 

2.1 Those shareholders of Bow that will be eligible to apply for Shares under the Plan must: 

(a) be recorded in Bow’s register of shareholders at 7.00pm (Brisbane time) on the Record 
Date; and 

(b) have an address in a jurisdiction in which it is lawful and practical for Bow to issue the 
Shares (in the reasonable opinion of the Board). 

2.2 The Offer does not constitute an offer in any jurisdiction in which, or to any person to whom, it 
would not be lawful to make such an Offer. 

 
2.3 In the event that a trustee or nominee is expressly recorded in Bow’s register of shareholders as 

holding shares or interests on account of another person (Beneficiary) on the Record Date: 
 

(a) the Beneficiary is taken to be the registered holder in regard to those shares; and 
 
(b) any application for the issue of shares or certification for the purposes of paragraph 

(c)(v) of Schedule B of the Class Order by, and any issue of shares to, the trustee or 
the nominee, is taken to be an application or certification by, or an issue to, the 
Beneficiary. 

3. TERMS OF THE OFFER 

3.1 The Offer will be open on and from 9.00am (Brisbane time) on 30 October 2006 (“Opening 
Date”) until, subject to the discretion of the Board, 5.00pm (Brisbane Time) on 17 November 
2006 (“Closing Date”).  

3.2 The Board reserves the right to close the Offer at any time prior to the Closing Date and/or 
extend the Closing Date without further notification. 

3.3 In response to the Offer, Eligible Shareholders wishing to apply for Shares under the Plan, may 
either: 

(a) apply for 18,182 Shares for $3,000; OR 

(b) apply for 30,303 Shares for $5,000,  

subject to clause 5.  

3.4 All Offers for Shares under the Plan are non-renounceable.   

3.5 Participation in the Plan by Eligible Shareholders is entirely optional and subject to these Terms 
and Conditions. 

APPLICATIONS FOR SHARES 

4.1 Eligible Shareholders wishing to apply for Shares under the Plan must: 

(a) If paying by cheque or bank draft: 
(i) complete the Application Form; 
(ii) pay for the Shares in the manner specified on the Application Form; and 
(iii) forward the completed Application Form and payment for the Application 

Amount to Bow’s Share Registrar at the addresses specified on the Application 
Form, to reach such addresses by no later than 5.00pm (Brisbane time) on the 
Closing Date. 
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(b) If you elect to use the BPAY® option: 
(i) pay for the Share electronically using BPAY®  with payment to reach Bow’s 

Share Registry by no later than 5.00pm (Brisbane time) on the Closing Date; 
and 

(ii) do not return the Application Form if you elect the BPAY® option. 

4.2 All application monies will be deposited into an account and any application monies received in 
respect of any applications rejected by the Board under clause 4.3 shall be refunded by Bow 
without interest. 

4.3 The Board reserves the right to reject any application for Shares (in whole or in part) including 
(without limitation) if: 

(a) an Application Form is not correctly completed; or 

(b) the applicant is not an Eligible Shareholder; or 

(c) the issue of those Shares would contravene any law or the Listing Rules; or 

(d) the exact payment for the Shares applied for is not received; or 

(e) to accept the application in full would have the effect of exceeding the maximum offer of 
Shares under the Plan; or 

(f) it believes the issue of those shares may result in a person receiving shares with an 
application price totalling more than $5,000 in any consecutive 12 month period under the 
Plan (or any arrangement similar to the Plan); or  

(g) the applicant has not otherwise complied with the terms of the Plan. 

4.4 The Board reserves the right to allocate fewer, or no, Shares than an Eligible Shareholder 
applies for under the Plan, including, without limitation, in the event that the Plan is 
oversubscribed.  

4.5 If there is a consolidation or re-organisation of the issued share capital of Bow prior to the 
Closing Date, the maximum number of Shares to be issued pursuant to and in accordance with 
the Plan shall be consolidated in the same ratio as the issued capital of Bow. 

5. ISSUE OF SHARES 

5.1 The Directors of Bow reserve the right to issue to Eligible Shareholders such number of Shares 
under the Plan as is permitted under Listing Rule 7.2, Exception 15 without shareholder 
approval.  In such circumstances, Bow intends to accept subscriptions for Shares on a “first 
come first served” basis.  

5.2 Bow intends to issue the Shares under the Plan on or about 1 December 2006 (“Issue Date”). 
Bow reserves the right to vary the Issue Date without further notice in the event that the Closing 
Date is varied pursuant to clause 3.2. 

5.3 Subject to obtaining any necessary approvals of members of the Company to the issue of any 
Shortfall to the Underwriters, Bow intends to issue the Shortfall to the Underwriters in 
accordance with the terms of the Underwriting Agreements on or about Friday 1 December 
2006 (“Shortfall Issue Date”). Bow reserves the right to vary the Shortfall Issue Date without 
further notice including where the Closing Date has been varied pursuant to clause 3.2. 

5.4 In respect of application monies received from an Eligible Shareholder, Bow will, prior to the 
Issue Date, determine the maximum number of Shares rounded up to the nearest whole number 
which may be acquired by any Eligible Shareholder. 

5.5 The allocation of Shares will be determined by the Board at its sole discretion. 
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5.6 In the event that the Offer under the Plan is not fully subscribed, the Board of Bow reserves its 

right to issue Shares in excess of the maximum $5,000 worth of Shares specified in clause 
3.3(b) (“Additional Issue”), to any person (whether or not such person is an Eligible Shareholder) 
so long as the Additional Issue: 

(a) satisfies section 708 of the Corporations Act 2001 (Cth); and 

(b) any approval of Shareholders to the Additional Issue which is required under the Listing 
Rules or the Corporations Act is obtained. 

5.7 Bow will apply to ASX for quotation of the Shares issued under the Plan and the Additional 
Issue (if any) within the period prescribed the Listing Rules. 

6. SUBSCRIPTION PRICE 

6.1 The Subscription Price of the Shares will be sixteen and one half cents ($0.165) per share.  

6.2 The Subscription Price represents a discount of 6.8% to the average (Closing) Market Price of 
Bow’s shares on the ASX over the last five (5) days on which sales in Bow shares were 
recorded prior to the announcement of the Plan. 

6.3 The Shares are a speculative investment and the Market Price of the Shares may change 
between the Opening Date and the Issue Date. This means that the Subscription Price you pay 
for the Shares may exceed the Market Price of the Shares at the Issue Date. The Company 
does not make any assurance as to the Market Price of Shares and there can be no certainty 
that Shares in the Company will trade at or above the Subscription Price following the Issue 
Date. Shareholders should seek their own financial advice in relation to this Offer and 
participation in the Plan. 

6.4 No brokerage, commissions, stamp duty or other transaction costs will be payable by Eligible 
Shareholders in respect of an application for, and an issue of, Shares under the Plan. 

6.5 The Company may pay brokerage and other commissions in respect of any subscriptions 
procured in respect of any Additional Issue, as determined by the Board in its discretion. 

 
7. NON-RESIDENTS 

 Eligible Shareholders who are not residents of Australia should consult their professional 
advisers as to whether any formalities need to be observed (either by them or the Company) to 
enable them to apply for Shares. It is the responsibility of such Eligible Shareholders to obtain 
all necessary approvals so they may legally apply for Shares. The return of a completed 
application form and cheque or bank draft, or the forwarding of payment using BPAY® from a 
non-resident Eligible Shareholder will be taken by the Company to constitute a representation 
and warranty by that Eligible Shareholder that all relevant approvals have been obtained and 
that the Company may legally offer the Shares to that Eligible Shareholder. 

8. GENERAL 

8.1 The Board may change or terminate the Plan at any time prior to the Issue Date. In the event 
that the Board does so, it will advise the ASX. Any omission to give notice of changes to, or 
termination of, the Plan, or the non-receipt of any such notice, will not invalidate the change or 
termination. 

8.2 If the Plan is withdrawn, all application money will be refunded.  No interest will be paid on any 
refunded application money. 

8.3 In addition to any rights of the Board to reject applications as set out in these Terms and 
Conditions, the Board also reserves the right to allocate fewer, or no, Shares than an Eligible 
Shareholder applies for under the Plan if the Board believes that the allotment of those Shares 
would contravene any of the Listing Rules. In any such case, excess application monies will be 
returned to the relevant applicant(s). No interest will be paid on application monies so returned. 
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8.4 Bow may settle in any manner it deems appropriate, any disputes or anomalies which may arise 

in connection with or by reason of the operation of the Plan, whether generally or in relation to 
any applicant or application of shares.  The decision of Bow will be conclusive and binding on all 
persons to whom the determination relates.   

8.5 Bow reserves the right to waive compliance with any provision of the Plan terms and conditions. 
 

 
 



Record Date: 26 October 2006
Opening Date: 30 October 2006

Close Date: 17 November 2006

Issue Date: 1 December 2006
Price Per Share: A$0.165

I/we wish to apply for the number of fully paid ordinary shares set out below at an issue price of A$0.165 per share, in accordance with the terms and conditions of the 
Share Purchase Plan 2006 (“the Plan”) of Bow Energy Ltd (BOW). By returning this form and payment to BOW’s Share Registry (or in the absence of returning this form, 
electing to participate in the Plan and making payment via BPAY®), I/we agree to be bound by the Terms and Conditions of the Plan and BOW’s Constitution (Constitution), 
and certify that the aggregate of the application price for the shares the subject of this application, and, any other shares in the class applied for by me/us under this Plan 
(including those the subject of any other application), or any similar arrangement to the Plan in the 12 months prior to the date of this Application (including through joint 
and beneficial holdings), does not exceed A$5,000 and if a non-resident of Australia, I/we represent and warrant that it is lawful for the offer under the Plan to be made 
to me/us and that I/we have obtained all necessary approvals to legally apply for shares under the Plan. BOW reserves the right to vary the closing date for the offer.
BOW may settle in any manner it thinks fit, any disputes or anomalies which may arise in connection with or by reason of the operation of the Plan, whether generally or 
in relation to any applicant or application for shares and the decision of BOW will be conclusive and binding on all persons to whom the decision relates. BOW reserves 
the right to waive compliance with any provision of the Plan Terms and Conditions, subject to the compliance with the Corporations Act, the ASX Listing Rules and ASIC 
Class Order 02/831.
This offer is non-renounceable. Please indicate the number of ordinary shares you wish to acquire by ticking ONLY ONE of the following boxes:

BOW SPP001

If you have any questions please contact BOW’s Share Registry on (61 2) 8280 7454 between the hours of 8:30am and 5:30pm, Monday to Friday (Sydney time).
Telephone number where we may contact you during business hours  Contact Name

(_____)_____________________________________     ______________________________________________

Your acceptance form and cheque or bank draft or alternatively, your payment using BPAY® must be received by the share registry before the close of the offer at 
5:00pm (Brisbane time) on 17 November 2006. You should allow sufficient time for this to occur (the usual notice provisions as provided for in the Constitution 
apply). A reply paid envelope is enclosed for shareholders with a registered address in Australia. Your application form should be returned in the envelope provided 
or delivered to the address shown below.

Mailing Address: Bow Energy Ltd, C/- Link Market Services Limited, Locked Bag A14, Sydney South, NSW, 1235, Australia; or
Delivery Address: Link Market Services Limited, Level 12, 680 George Street, Sydney, NSW, 2000, Australia (Please do not use this address for express post mailing)

Lodgement Instructions

Share Purchase Plan Application Form
Offer closes 5:00pm (Brisbane time) 17 November 2006
This is an important document. Should you have any questions 
about its contents please seek independent financial advice.

If you do not provide your telephone number it will be necessary to return any incomplete application to you by mail.

Application for Shares

*
B
O
W
 
S
P
P
0
0
1
*

Questions and Contact Details

Cheque details – please complete and ensure that the amount payable is correct.
 Payment must be made by cheque or bank draft in Australian dollars and drawn on an Australian bank. Cheques or bank drafts should be made payable to “Bow Energy 
Ltd ” and crossed “Not Negotiable”. Alternatively, you may pay electronically using BPAY®. DO NOT RETURN THIS FORM IF YOU ELECT THE BPAY® OPTION.

Biller Code: 969170
Ref: Telephone & Internet Banking - BPAY®

Contact your bank, credit union or building society 
to make this payment from your cheque or savings 
account. More info: www.bpay.com.au

BPAY® – Contact your participating institution and 
make the payment via BPAY® – you do not need 
to return this form.

 ® Registered to BPAY Pty Ltd ABN 69 079 137 518

NO SIGNATURES ARE REQUIRED ON THIS FORM 

-

Cheque Number Account Number BSB 

Amount

0 0A$          ,                .

Privacy Clause: Link Market Services Limited advises that Chapter 2C of the Corporations Act 2001 requires information about you as a securityholder (including your name, 
address and details of the securities you hold) to be included in the public register of the entity in which you hold securities. Information is collected to administer your 
securityholding and if some or all of the information is not collected then it might not be possible to administer your securityholding. Your personal information may be disclosed 
to the entity in which you hold securities. You can obtain access to your personal information by contacting us at the above address or on (61 2) 8280 7454. Our privacy policy 
is available on our website (www.linkmarketservices.com.au).

 OR OR
 18,182 Shares at 16.5 cents  30,303 Shares at 16.5 cents 
 each for A$3,000.00 each for A$5,000.00

ACN 111 019 857
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	“Subscription Price” mans the subscription price of the Shares being sixteen and one half cents ($0.165) per Share; 
	“Terms and Conditions” means the terms and conditions set out herein;
	“Underwriters” means those parties with whom the Company has entered Underwriting Agreements; 
	“Underwriting Agreements” means the agreements between the Underwriters and the Company in relation to the underwriting of this Plan; and
	2. ELIGIBILITY TO PARTICIPATE
	2.1 Those shareholders of Bow that will be eligible to apply for Shares under the Plan must:
	(a) be recorded in Bow’s register of shareholders at 7.00pm (Brisbane time) on the Record Date; and
	(b) have an address in a jurisdiction in which it is lawful and practical for Bow to issue the Shares (in the reasonable opinion of the Board).

	2.2 The Offer does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not be lawful to make such an Offer.

	3. TERMS OF THE OFFER
	3.1 The Offer will be open on and from 9.00am (Brisbane time) on 30 October 2006 (“Opening Date”) until, subject to the discretion of the Board, 5.00pm (Brisbane Time) on 17 November 2006 (“Closing Date”). 
	3.2 The Board reserves the right to close the Offer at any time prior to the Closing Date and/or extend the Closing Date without further notification.
	3.3 In response to the Offer, Eligible Shareholders wishing to apply for Shares under the Plan, may either:
	(a) apply for 18,182 Shares for $3,000; OR
	(b) apply for 30,303 Shares for $5,000, 
	subject to clause 5. 

	3.4 All Offers for Shares under the Plan are non-renounceable.  
	3.5 Participation in the Plan by Eligible Shareholders is entirely optional and subject to these Terms and Conditions.

	APPLICATIONS FOR SHARES
	4.1 Eligible Shareholders wishing to apply for Shares under the Plan must:
	(a) If paying by cheque or bank draft:
	 (b) If you elect to use the BPAY® option:

	4.2 All application monies will be deposited into an account and any application monies received in respect of any applications rejected by the Board under clause 4.3 shall be refunded by Bow without interest.
	4.3 The Board reserves the right to reject any application for Shares (in whole or in part) including (without limitation) if:
	(a) an Application Form is not correctly completed; or
	(b) the applicant is not an Eligible Shareholder; or
	(c) the issue of those Shares would contravene any law or the Listing Rules; or
	(d) the exact payment for the Shares applied for is not received; or
	(e) to accept the application in full would have the effect of exceeding the maximum offer of Shares under the Plan; or
	(f) it believes the issue of those shares may result in a person receiving shares with an application price totalling more than $5,000 in any consecutive 12 month period under the Plan (or any arrangement similar to the Plan); or 
	(g) the applicant has not otherwise complied with the terms of the Plan.

	4.4 The Board reserves the right to allocate fewer, or no, Shares than an Eligible Shareholder applies for under the Plan, including, without limitation, in the event that the Plan is oversubscribed. 
	4.5 If there is a consolidation or re-organisation of the issued share capital of Bow prior to the Closing Date, the maximum number of Shares to be issued pursuant to and in accordance with the Plan shall be consolidated in the same ratio as the issued capital of Bow.

	5. ISSUE OF SHARES
	5.1 The Directors of Bow reserve the right to issue to Eligible Shareholders such number of Shares under the Plan as is permitted under Listing Rule 7.2, Exception 15 without shareholder approval.  In such circumstances, Bow intends to accept subscriptions for Shares on a “first come first served” basis. 
	5.2 Bow intends to issue the Shares under the Plan on or about 1 December 2006 (“Issue Date”). Bow reserves the right to vary the Issue Date without further notice in the event that the Closing Date is varied pursuant to clause 3.2.
	5.3 Subject to obtaining any necessary approvals of members of the Company to the issue of any Shortfall to the Underwriters, Bow intends to issue the Shortfall to the Underwriters in accordance with the terms of the Underwriting Agreements on or about Friday 1 December 2006 (“Shortfall Issue Date”). Bow reserves the right to vary the Shortfall Issue Date without further notice including where the Closing Date has been varied pursuant to clause 3.2.
	5.4 In respect of application monies received from an Eligible Shareholder, Bow will, prior to the Issue Date, determine the maximum number of Shares rounded up to the nearest whole number which may be acquired by any Eligible Shareholder.
	5.5 The allocation of Shares will be determined by the Board at its sole discretion.
	5.6 In the event that the Offer under the Plan is not fully subscribed, the Board of Bow reserves its right to issue Shares in excess of the maximum $5,000 worth of Shares specified in clause 3.3(b) (“Additional Issue”), to any person (whether or not such person is an Eligible Shareholder) so long as the Additional Issue:
	(a) satisfies section 708 of the Corporations Act 2001 (Cth); and
	(b) any approval of Shareholders to the Additional Issue which is required under the Listing Rules or the Corporations Act is obtained.

	5.7 Bow will apply to ASX for quotation of the Shares issued under the Plan and the Additional Issue (if any) within the period prescribed the Listing Rules.

	6. SUBSCRIPTION PRICE
	6.1 The Subscription Price of the Shares will be sixteen and one half cents ($0.165) per share. 
	6.2 The Subscription Price represents a discount of 6.8% to the average (Closing) Market Price of Bow’s shares on the ASX over the last five (5) days on which sales in Bow shares were recorded prior to the announcement of the Plan.
	6.3 The Shares are a speculative investment and the Market Price of the Shares may change between the Opening Date and the Issue Date. This means that the Subscription Price you pay for the Shares may exceed the Market Price of the Shares at the Issue Date. The Company does not make any assurance as to the Market Price of Shares and there can be no certainty that Shares in the Company will trade at or above the Subscription Price following the Issue Date. Shareholders should seek their own financial advice in relation to this Offer and participation in the Plan.
	6.4 No brokerage, commissions, stamp duty or other transaction costs will be payable by Eligible Shareholders in respect of an application for, and an issue of, Shares under the Plan.
	6.5 The Company may pay brokerage and other commissions in respect of any subscriptions procured in respect of any Additional Issue, as determined by the Board in its discretion.

	7. NON-RESIDENTS
	 Eligible Shareholders who are not residents of Australia should consult their professional advisers as to whether any formalities need to be observed (either by them or the Company) to enable them to apply for Shares. It is the responsibility of such Eligible Shareholders to obtain all necessary approvals so they may legally apply for Shares. The return of a completed application form and cheque or bank draft, or the forwarding of payment using BPAY® from a non-resident Eligible Shareholder will be taken by the Company to constitute a representation and warranty by that Eligible Shareholder that all relevant approvals have been obtained and that the Company may legally offer the Shares to that Eligible Shareholder.

	8. GENERAL
	8.1 The Board may change or terminate the Plan at any time prior to the Issue Date. In the event that the Board does so, it will advise the ASX. Any omission to give notice of changes to, or termination of, the Plan, or the non-receipt of any such notice, will not invalidate the change or termination.
	8.2 If the Plan is withdrawn, all application money will be refunded.  No interest will be paid on any refunded application money.
	8.3 In addition to any rights of the Board to reject applications as set out in these Terms and Conditions, the Board also reserves the right to allocate fewer, or no, Shares than an Eligible Shareholder applies for under the Plan if the Board believes that the allotment of those Shares would contravene any of the Listing Rules. In any such case, excess application monies will be returned to the relevant applicant(s). No interest will be paid on application monies so returned.
	8.4 Bow may settle in any manner it deems appropriate, any disputes or anomalies which may arise in connection with or by reason of the operation of the Plan, whether generally or in relation to any applicant or application of shares.  The decision of Bow will be conclusive and binding on all persons to whom the determination relates.  
	8.5 Bow reserves the right to waive compliance with any provision of the Plan terms and conditions.



