8 November 2006

Centralised Company Announcement Office
Australian Stock Exchange Limited

10" Floor, 20 Bond Street

Sydney, NSW 2000

Dear Sir,

RE: COMPLETION BOW SALE & FORM 603 NOTICE OF INITIAL SUBSTANTIAL HOLDER

Oilex Ltd is pleased to advise that the sale of Oilex’'s onshore Queensland Pefroleum interests
{with the exception of ATF 548" to Bow Energy Ltd ("BOW") has been completed and BOW
has issued to Gilex 13.3 million BOW shares and 13.3 million opHons exercisabie at 50 cenis
with a term of 5 years.

Payment of the remaining consideration of 1.7 million shares and 1.7 million options is
contingent on the ocutcome of a right of pre-emption by the other Joint Venture parties over ATP
548F.

A related Form 8G3 Notice of Initial Substantial Holder is attached hereto.

For and on behalf of the Board

Max Couzijn
Company Secretary/Director

Attach
cc: Directors — BMc/RB/GL

S40-01-01 091106 Bow Sale Form 803.doc

ABN 50 078 652 632
Level 3, b0 Kings Park Road West Perth WA 6005 Australia, PO Box 588 West Perth WA 6872 Australia
Telephione: {(+61 B) 9226 5577 Facsimile: {+61 B} 9226 2108 Email: oilex@odex.com.au Web: www.oilex.com.au
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Form 603

Corporations Act 2001
Section 8718

Notice of initial substantial holder

. Company Nams/Scheme % G 5\3 E "\5 & ‘LC-. bi \«?:b
ACN/ARSN NCry vy OV &85

1. Betails of substantial holder {1)

Marme O \ \—ﬁf"?(. LTD

ACN/ARSN fif applicatie) ATy T RS2 22
G ¢ ¢, 0,0k

2. Details of voting power Pt
The tolal aureber of votes altached to alf the voting shares in the company or vating interesls in the stheme that the sebstantial holder of aa essociete (2) kad 2
rgtevant interest {3) In on the dete the substantial hoitler became a substantial bolder are as follows:

Class of securities {4 Mursibar of securities Parsan's votes [5) Yating power (5)
CRDwRy BAPEES || | 3,300,000 12, 308,066 PV %

3. Details of relevant interests
Fhe nature of the selevant interest the substantial Aolder or an associate hat in the fellowing voling Secirities on the date the substantial haldar became & substantial
hifdar are as follaws:

Holder of relevant intarest Nature of mlevant interest {1) Class ang number of securities
OILE £ LY 7| Purusavtde Saes 13,300, bao SHiepel

S eE X LD ﬁ’é‘;ﬁ%“ﬁj G s s o ~SoZCPTIeHS

4. Details of present registered holders
The persons registered as hokdars of the securities refered o in parpgragh 3 ebove are as folipws:

" Holter of Televant Registersd hoider of Person emstizled to Le Class and number

indarast securitles registerad &5 holder (81 of secwrities
SUWEK LD | oeex LT GIER O | 13,306 S50 SHES
SUET LU [Cuy LD SAUER LTy 13 2o 000 -flg Hons

5§ Consideralion
The censideratios paid for each relevant interest ieferred @ in paragraph 3 above, and acquired in the four months prior to #1e day that the substantial holdsr became a
substantiat hotder is as foflows:

Hokder of relevant Date of acguisition Eonsidersticn (5) Ciass ard pumber
interest of securnities
- o N CER T -Cash
OWEK LD Z.\\ ek = Quzevs bt | 12,300, 00 SHEORST
e - o [ Beseit Sius] 13300 ey e oftio
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6. Associates
The reasons the persens ramed in paragraph 3 above ara assoriates of the substaniaf noidar are as follows:

Name ang ACKN/ARSN (i applicablel Nature of assoiation

Mong e
—

7. Addresses
The acdresses of persons namad i 1sis form are as follows:

Neme Addrass
Ol LTo WL S, So Kas i LoD, WEST (e
Wby bend

|
Signature

mint aame M. . 3. fi&lx_‘v\ capacity b\i\@c‘:’}f of /S”‘fﬁ&‘i’cﬁ.?w

sign here we B /0 1ok
DIREETIONS

m If there are @ sumber of substantial holders with similar or related rélevant interasts {eq.  corporation arwi s related corporations, or the manager and trustes of an

efuity bust), the names could be included in an annexure to the form, 1f the ralevart interests of a group of parsons are essentially simlar, they may ba referred to
throughai the fonm 2s a specifically named group if the membership of each group, with the names and addresses of members is clearly sel out in paragrapn 7 of the

foren,

(K| Sme the definftion of "assackate” in section 9 of the Corporations Act 2087,

el Ses the defipition of "ralavant intamest” in sactions B0 and £710{) of the Jorperations Act 2001,

4} The voting shares of a compary constitute ore class urdess divided into separate classes,

) Tf;e tnttaj aumber of votes atfached to all the vobing shares in the company of vating interests in the schems (f any) Eat the parson or an associals fas & relevant
interestin,

[ The parson'’s votes divided by the total volas in the body corporate or schanme multiplisd by 100

) Ingluds details of
fa any relevant agreement or other Circumslances by which the relevant interest was acoulred. Il subsection 57184} appties, & copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and acourate details of any corbract, seneme or arrargenent, MuUst accompany
this form. togethar with 4 written statement certifying this conlract, scheme o1 anangemeany; and

' b any gulalification of tha power of a parson to exercise, control the sxencise of, of influence the exercise of, the voting powers o disposal of the securities to
whiich the refevant interest relates (indiceting clearty the particslar sacurities to which the quatification applies).

See the definition of “relevant agreement” in section Y of the Corporations At 2001,
& i the substantial haider is unabie to cetermine the identity of Lse person f eg. if the rolevant interest srises Hecause of an option) wiite “ncan”

e Details of the consideration nust inchude any and all hanefits, monay and other. that any persan from whom 2 relevant isterest was acquired has, or may, hecome
eriitled toreceive inrelation w that acquisition, Details must he induded even i the henafit is conditional on the happening or nat of a corvingency. Details must be
includad of any Senefit paid on behalf of the substantial holder o its assogiate inralation 10 he acquisitions, aven if they are not paid directly to the persen from wigm
the refevant interest was acquires.




