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Update on Canaway Ridge Coal Seam Gas Drilling

As announced on Friday 16 January 2009, Bow commenced drilling at the Canaway Ridge
Coal Seam Gas (CSG) prospect with the spudding of the Pebble Hill-1 well. Due to localised
storm activity, the drilling has been delayed until safe access is available to site. The drilling

reached approximately 194 metres of its targeted 287 metre depth.

Subject to improved weather conditions, drilling is expected to recommence on Friday 30

January 2009.
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