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Bow has a deliverable growt

Company SnapshotCompany Snapshot
• Strategically located CSG 

acreage adjacent to establishedacreage adjacent to established 
CSG projects

• Proven business developmentProven business development 
management and technical team

• Strong cash position to deliverStrong cash position to deliver 
planned reserve targets

• Clean asset base 

– 100% ownership interests 
in key tenements;y

– Operator positions; and 

Significant uncontracted– Significant uncontracted 
gas potential

th strategy

Share Price PerformanceShare Price Performance

CAPTIAL STRUCTURE – BOW:ASX

Sh i ( t 17 J 2009) $0 88

Note: Prices rebased to 100  Source:  IRESS Market Technology

Share price (as at 17 June 2009) $0.88

Shares on issue (million) 209.4

Outstanding options (million) 27.6

Market cap: ≈ $185m

Cash: >$20.0m



Bow’s CSG and Oil Tenemen

1. Bow’s Permits represent its interest in tenements including 
those that may be only in respect of certain rights (e.g. CSG 
rights only) and/or range in varying percentages of ownership 
and those tenements subject to renewal

2. These tenements are under application
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Bow’s team is capable of de

Di tDirectors: 

• Ron Prefontaine (MD) 
C• Stephen Bizzell (NED)

• Nick Mather (NED)

Cu
En

Nick Mather (NED)

Senior Executives:

• John De Stefani – CEO

• Paul Lipski – Petroleum GM

D P ibil i E i i GM• Dusan Pribilovic – Engineering GM

elivering 

t di t f Aurrent or ex-directors of Arrow 
nergy during its formative years
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Proposed CSG Reserves Ceertification Timetable



Bow’s CSG projects have gi

Giant GIP po
underway inunderway in

1. GIP is “Gas in Place.” Refer to the glossary used to define this term and der

iant gas potential

otential with drilling 
n the Bowen Basinn the Bowen Basin

rive these estimates.



Bowen Basin blocks offer C
for planned LNG export facifor planned LNG export faci
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Bow’s Norwich Park on tren
fieldsfields

Arrow’s Moranbah CSG 
Project

Targeting both Moranbah and 
Fort Cooper Coal Measures

nd with known CSG 

Arrow’s South Walker 
Creek CSG Project 

Flow rates in excess of 
1 mmcfd from Rangal Coal 

MeasuresMeasures

Arrow’s Carborough
CSG Area  (PL223)

Targeting Fort Cooper CoalTargeting Fort Cooper Coal 
Measures

Bow’s Dysart and y
Norwich Prospect 

Rangal and Fort Cooper targets
Analogous to Carborough and 

South Walker Creek

Bow’s Vermont Prospect 
Moranbah and Fort CooperMoranbah and Fort Cooper 

targets Moranbah CSG Project 
Lookalike



Comet Block – Current Drilli
Further Certified ReservesFurther Certified Reserves

BG’s ATRIA CSG
Targeting lower Fort Cooper 

coal measures

BG’s ATRIA CSG
Targeting lower Fort Cooper 

coal measures CM-2

3P reserves certified
CM-1

2C resource certified

Other reserve target 
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Bow’s COMET PROSPECT
Rangal and Fort Cooper targets
Bow’s COMET PROSPECT
Rangal and Fort Cooper targets

Bow’s BLACKWATER CSG 
FIELD

174PJ 3P and 297PJ 2C certified

Bow’s BLACKWATER CSG 
FIELD

174PJ 3P and 297PJ 2C certified

1

174PJ 3P and 297PJ 2C certified 
in Rangal coals – also has deeper 

Fort Cooper potential  

174PJ 3P and 297PJ 2C certified 
in Rangal coals – also has deeper 

Fort Cooper potential  

BG’s DINGONOSE-
DUCKWORTH

1,213 PJ 3P certified in 
Rangal and Upper Fort

BG’s DINGONOSE-
DUCKWORTH

1,213 PJ 3P certified in 
Rangal and Upper Fort

2

Rangal and Upper Fort 
Cooper coals

Rangal and Upper Fort 
Cooper coals
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PROSPECTS
ti F t C
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Comet Block – Early Positiv

Eight core hole program underway withEight core hole program underway with
and permeability inferred by intense fra

S lid i l diSolid progress including:

• Three drilling rigs on 24 hour ope

• Initial results on first two core ho
permeability

• Intersected over 21 metres of co
well and 5.4 metres of partially d
deepened later

• Coals intersected at depths in thp

Bow’s plans staged certified reserves uBow s plans staged certified reserves u
progresses with the target to achieve 3

ve Drilling Results

h early indication of high gas contentsh early indication of high gas contents 
acturing

eration scheduled by end of June

oles indicate very gassy coals with 

oal (Rangal and Fort Cooper) in one 
drilled hole (upper Rangal only) to be 

e range of 220 to 550 metres g

upgrades as the drilling programupgrades as the drilling program 
3P and 2P targets



Water Management Challenge
Basin less expensive than SuBasin less expensive than Su

QLD State Government moving towardQLD State Government moving toward
thereby increasing water disposal costs

Generally the Surat Basin produces ov
GJ than the northern Bowen Basin – inGJ than the northern Bowen Basin in
production

Local Bowen Basin coal mining operati
water

Clear cost advantage for Bow in eg
Bowen blocks over the longer ter

e – northern Bowen 
ratrat 

ds tighter water management policyds tighter water management policy 
s 

ver 10 times more amount of water per 
ncreasing the operating costs of CSGncreasing the operating costs of CSG 

ions will likely take the bulk of CSG 

exploring and producing CSG in p g p g
rm



Gunyah Block – on trend wit

PL94 a
Moura
CSG F

th CSG fields

G l i l A tiGeological Assumptions
Average Coal Thickness = 20m

Average Ash Content = 20%

Average Coal Density = 1 5g/cc

and ATP564P Mungi, 
a and Dawson River 

Average Coal Density = 1.5g/cc

Average DAF Gas Content = 8m3/t

7.488 PJ/Km2 GIP

Fields

7.488 PJ/Km GIP

Bandanna (Rangal ) 
Coal MeasuresCoal Measures

POTENTIAL GIP = 689 PJ

GUNYA BLOCK
Bow Energy 100%



Don Juan CSG 2P Reserves C
BOW 55% h t 105PJ 3P tifi dBOW 55% has net 105PJ 3P  certified

Additional Reser
requiring furthe

Taringa South‐2Taringa South‐1

P

Taringa South‐3Taringa South-1 
flowed 
370 000cfpd of

P
Re

O ll N h

Orallo North‐3

370,000cfpd of 
gas on test

Carnarvon‐2
Carnarvon‐1

Carnarvon‐3

Orallo North‐
2

Orallo North‐1

Orallo South‐1

ertification Program

rves area 
er tests

Potential 2P

Lacerta CSG Project
1,097PJ of 3P and 

469PJ 2P Reserves

Potential 2P 
eserves Area

Carnarvon‐4



Bow’s value driven commer

• Bow has a diversified CSG port
gas and export LNG market sale

• Domestic - For a small alloca
evaluating domestic commerciaevaluating domestic commercia
scale power generation, for nea

• Export - While Bow is conside
take arrangements – more optim
once reserve levels are at signifonce reserve levels are at signif

rcialisation strategy

tfolio well positioned for domestic
es potential

ation of Bow’s reserves, Bow is
al arrangements, including smallal arrangements, including small
ar term cash flow

ering a number of significant off-
mal deals likely to be achievable
ficant levelsficant levels



Bow’s target is to be the a maj

B h di ifi d CSG• Bow has a diversified CSG p
potential

• Multiple CSG projects being
meet CSG reserve targetsmeet CSG reserve targets

• Implementation of commercp
parallel with exploration effo

Si ifi d• Significant uncontracted gas
to Gladstone - key value driv

jor energy company 

tf li ith hi h GIPportfolio with very high GIP 

 explored and appraised to 

ialisation strategy underway in gy y
rts 

f bl l ds resources favourably located 
ver
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Glossary of Terms 

1P Reserves means the proved reser• 1P Reserves means the proved reser
Petroleum Engineers.

2P R th f• 2P Reserves means the sum of prove
defined by the Society of Petroleum E

• 3P Reserves means the sum of prove
possible reserves, as defined by the S

• Ash means the inorganic residue after

• Basin means a segment of the earth’sg
which sediments have accumulated.

• Bcf means Billion cubic feet (10^9 cubBcf means Billion cubic feet (10 9 cub

• Core means a cylindrical piece of rock

rves as defined by the Society ofrves as defined by the Society of 

d l b bled reserves plus probable reserves, as 
ngineers.

ed reserves plus probable reserves plus 
Society of Petroleum Engineers.

r burning coal.

s crust that has down-warped and in p

bic feet).bic feet).

k taken as a sample by a coring drill rig.



Glossary of Terms 

Gas in Place or GIP means an internal• Gas-in-Place or GIP means an internal 
volumes contained within a defined area
unaudited estimate of the energy value p
in the coals seams within the specific pro
thickness, coal density, ash content and
previously drilled wells located within anp y
average GIP per square kilometre for the
area. The assumptions used to estimate
CM in each project area for the Bowen BCM in each project area for the Bowen B
presentation. The areal extent and appro
over each project area was interpreted f
The GIP potential for each project area wThe GIP potential for each project area w
square kilometres, where coals are inter
average GIP per square kilometre for ea
and adding those results together.  Expl
more core holes to prove gas contents, c
successful production pilot testing prograp p g p g
potential in Bow’s Bowen Basin project a

technical estimate of potential gastechnical estimate of potential gas 
a. Bow’s has performed an internal 
potential in petajoules of the gas contained 
oject area.  Bow used average coal 
 gas contents value as estimated from 

nd around its project areas to calculate an p j
e coal measures units (CM) in each project 

e GIP per square kilometre potentials in the 
Basin permits are included in thisBasin permits are included in this 
oximate depth of each coal measure unit 
from available geological mapping data.  
was calculated by multiplying the area inwas calculated by multiplying the area in 
rpreted to be at reasonable depths, by the 
ach target CM present in each project area 
oration and appraisal drilling, including 
coal thickness and coal density as well as 
ams will be required to upgrade the GIP q pg
areas to gas reserves.



Glossary of Terms 

GJ means a Gigajoule of energy (10^• GJ means a Gigajoule  of energy (10^

• Horizontal and multilateral completi
i l ti l ll th h la single vertical well through coal seam

section of the coal and therefore the s
production flow rates of the coal.  A typp yp
several kilometres of open section for 

• Joule is a unit of energy.Joule is a unit of energy.

• Km is a Kilometre.

• Km2 is a square kilometer.

• mmscf/d means a million standard cummscf/d means a million standard cu

^9 joules)^9 joules).

ions are multiple horizontal drilling from 
t d ti ll i thms to dramatically increase the open 

urface area of the coal to increase the 
pical multilateral completion could have p p
each vertical hole.

bic feet (10^6 cubic feet) per day.bic feet (10 6 cubic feet) per day.



Glossary of Terms 

Petajoule (PJ) is a measure of energy• Petajoule (PJ) is a measure of energy
One petajoule was calculated using th
natural gas being equivalent to 39 meg
Australia’s natural gas: issues and tren
ISSN 1834-9854, April 2008. Science,
Resources Section for Queensland staResources Section for Queensland sta
39.6 megajoules.  

• Reserve Certification is carried out b• Reserve Certification is carried out b
verify gas reserves. They also can adv
required to certify reserves. MHA Petro
Colorado have been engaged as advis
Bowen Basin and Surat Basin project 
certifications for other Queensland bascertifications for other Queensland bas
Energy, Pure Energy and Sunshine Ga

y and is equal to one million gigajoulesy and is equal to one million gigajoules. 
e conversion rate of one cubic metre of 
gajoules.   ROARTY, M., 2008 –
nds. Research paper no. 25 2007-08, 
 Technology, Environment and 
ated conversion rate equivalent ofated conversion rate equivalent of 

by a qualified third partly to independentlyby a qualified third partly to independently 
vise on work programs which may be 
oleum Consultants (MHA) from Denver, 
sers and reserve certifiers for Bow’s 
areas. MHA have carried out reserve 
sed CSG companies including Arrowsed CSG companies including Arrow 
as. 



Disclaimer and Competent E

• This document has been prepared by Bow Energy• This document has been prepared by Bow Energy
company and technical overview to interested ana
projections, forecasts or other material contained i
representations or warranties by Bow or its directop y
law, and only to the extent so required, directors, a
liable to any person or body for any loss, claim, de
nature arising in any way out of, or in connection w
document includes certain statements opinions pdocument includes certain statements, opinions, p
various assumptions. The assumptions may or ma
must make their own independent investigations, c
document, the recipient agrees that if it proceeds f, p g p
evaluation of investing in the company it shall mak
inquiries and will not in any way rely upon the doc
consult their professional advisor/s as an investme

tnature.

• Competent Person Statement – The estimates o
(ATP 1025P) and Don Juan CSG Project has bee(ATP 1025P) and Don Juan CSG Project has bee
(MHA) in accordance with the definitions and guid
Management System approved by the Society of P
been compiled by Mr Timothy L Hower Chairman 
supervision. Mr Hower, who has over 28 years ind
inclusion of the technical information contained in 

Expert

y Limited (Bow) for the purpose of providing ay Limited (Bow). for the purpose of providing a 
alysts / investors. Any statements, opinions, 
in this document do not constitute any commitments, 
ors, agents and employees. Except as required by g p y p q y
agents and employees of Bow. shall in no way be 
emand, damages, costs or expenses of whatsoever 
with, the information contained in the document. This 
projections forecasts and other material which reflectprojections, forecasts and other material, which reflect 
ay not prove to be correct. Recipients of the document 
consideration and evaluation. By accepting this 
further with its investigations, consideration or g ,
ke and rely solely upon its own investigations and 
ument. Bow recommends that potential investors 
ent in the company is considered to be speculative in 

of gas reserves and resources for the Comet Block 
n prepared by MHA Petroleum Consultants, LLCn prepared by MHA Petroleum Consultants, LLC 
elines set forth in the 2007 Petroleum Resources 
Petroleum Engineers. The reserve statement has 
of MHA, together with personnel under his 

dustry experience, and MHA have consented to the 
this announcement.


